
 

 
Trading has resumed after Sensex touched lower circuit with Sensex down 2,200 points in 
pre-opening session. Trading in Indian equity markets was halted for 45 minutes after the 
S&P BSE Sensex hit its 10% lower circuit level. The S&P BSE Sensex tanked 10%, or 2,992 
points, to 26,924 levels. The Nifty50 index fell 842 points, or 9.63%, to 7,903. 
 
At 11:08 AM, the S&P BSE Sensex was trading at 26,873, down 3,023 points or 10.14%. 
Market breadth are weak and out of a total of 1,704 shares traded on the Bombay Stock 
Exchange, 205 advanced while 1,428 declined and 71 remained unchanged. The Nifty50 
was down 893 points or 10.21% at 7,859.  
 
10-year Indian G-Sec yields were trading at 6.315 in morning against the previous close of 
6.259. 
 

 
 
THE WEEK THAT WAS 
 
Key benchmark indices logged sharp losses in the week even as policymakers across the 
world launched fresh efforts to stem the economic fallout of the coronavirus pandemic. 
Volatility was intense during the week. Both Nifty and Sensex logged their worst week 
since October 2008. Indices logged declines in four out of five trading days.  
 
In the week ended on Friday, 20 March 2020, the Sensex plummeted 4,187.52 points or 
12.28% to settle at 29,915.96. The Nifty 50 index dropped 1,209.75 points or 12.15% to 
settle at 8,745.45. 
 
The BSE Mid-Cap index slumped 1,497.36 points or 11.85% to settle at 11,141.38. The BSE 
Small-Cap index tanked 1,647.86 points or 14.01% to settle at 10,113.36. 



 
 
GLOBAL MARKETS 
 
Gold prices fell on Monday as investors’ stockpiled cash, with a rising numbers of 
coronavirus-led national lockdowns threatening to overshadow stimulus measures from 
global central banks to combat the economic damage. 
 
Asian shares sank as a rising tide of lockdowns threatened to overwhelm policymakers’ 
frantic efforts to cushion what is likely to be a deep global recession. 
 
The US Federal Reserve continued to roll out emergency support on Friday as it enhanced 
efforts with other major central banks to ease a global dollar-funding crunch. 
 

 
 
INDIAN RUPEE 
 
The rupee today fell sharply against the US dollar, weakening past the 76 per dollar mark 
for the first time. The rupee fell to a record low of 76.15 per US dollar, against previous 
close of 75.19. The rupee today opened at 75.69 amid a broad strengthening of the US 
dollar against other major currencies. 
 
CRUDE OIL 
 
Oil prices fell on Monday as governments escalated lockdowns to curb the spread of the 
global coronavirus outbreak that has slashed the demand outlook for oil and threatened a 
global economic contraction. 
 
Brent crude futures fell $1.09, or 4%, to $25.89 a barrel by 0209 GMT. West Texas 
Intermediate (WTI) crude futures were down 15 cents, or 0.7%, at $22.48 a barrel. 
 



 
 
WEEK AHEAD 
 
Trading could be volatile next week as traders roll over positions in the F&O segment from 
the near month March series to April series. The March 2020 F&O contracts expire on 
Thursday, 26 March 2020.  
 
Global cues, macroeconomic data, movement of rupee against the dollar, Brent crude oil 
price movement and investments by foreign portfolio investors (FPI) and domestic 
institutional investors (DII) will be watched in the week ahead.  
 
The spread of coronavirus and its impact on the global economy will also be closely 
watched. 
 
Overseas, Bank of Japan will on Wednesday, 25 March 2020 release minutes of the 
recently concluded monetary policy meeting. The Bank of Japan left its key short-term 
interest rate unchanged at -0.1% in an emergency meeting on 16 March 2020. 
 
In United States, the Markit Manufacturing, Services and Composite PMI for March will be 
announced on Tuesday, 24 March 2020. In Europe, the Euro Area Business Confidence for 
March will also be declared on Monday, 23 March 2020.  
 
The Euro Area Markit Manufacturing, Services and Composite PMI for March will be 
announced on Tuesday, 24 March 2020. 
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Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 



Disclaimer: The article (including market views expressed herein) is for general information only and does 
not have regard to specific investment objectives, financial situation and the particular needs of any specific 
person who may receive this information. The data/information used/disclosed in the article is only for 
information purposes and not guaranteeing / indicating any returns. The article provides general information 
and comparisons made (if any) are only for illustration purposes. Investments in mutual funds and secondary 
markets inherently involve risks and recipient should consult their legal, tax and financial advisors before 
investing. Recipient of this document should understand that statements made herein regarding future 
prospects may not be realized. Recipient should also understand that any reference to the indices/ sectors/ 
securities/ schemes etc. in the article is only for illustration purpose and are NOT stock recommendation(s) 
from the author or L&T Investment Management Limited, the asset management company of L&T Mutual 
Fund (“the Fund”) or any of its associates. Any performance information shown refers to the past and should 
not be seen as an indication of future returns. The value of investments and any income from them can go 
down as well as up. The distribution of the article in certain jurisdictions may be restricted or totally 
prohibited and accordingly, persons who come into possession of the article are required to inform 
themselves about, and to observe, any such restrictions.   
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